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1 0 40 Department of the Treasury-—Internal Revenue Service (99) 
2 U.S. Individual Income Tax Return 
Filing Status Single i Married filing jointly [ | Married filing separately (MFS) [| Head of household (HOH) [| Qualifying widow(er) (QW) 


Ghack only 'f you checked the MFS box, enter the name of your spouse. If you checked the HOH or QW box, enter the child's name if the qualifying 


OMB No. 1545-0074 





IRS Use Only—Do not write or stapie in this space. 





person is a child but not your dependent 


Your first name and middie initial Last name Your social security numbe: 
JOEL VENTRESCA ; 
if joint return, spouse's first name and middle initial Spouse's social security number 


Home address (number and street). f you have a,P.O box, see instructions. Apt. no. Presidential Election Campaign 
Check here if you, or your 
spouse if filing jointly, want $3 


City, town or post office .If you have a foreign address, also complete spaces below, State to go to this fund.Checking a 
box below wii not change 


your tax or refund. 


Foreign country name Foreign province/state/county Foreign postal code [ | [ ] 
z You Spouse 























At anytime during 2020, did you receive, sell, send, exchange, or otherwise acquire financial interest in any virtual currency? LYes No 
Standard Someone can claim: [| You as a dependent L | Your spouse as a dependent 
peduenen LJ Spouse itemizes on a separate return or you were a dual-status alien 
Age/Blindness You: Were born before January 2, 1958 [ ] Are blind Spouse: [ | Was bom before January 2, 1956 [ | Is Dlind 
Dependents (see instructions): (2) Social security (3} Relationship (4) ¥ if qualifies for (see instructions}: 
4) First nae Last nama — to you Child tax credit Credit for other dependents 


han fa (nea: DAERAH 
eines [eae eee ee: (De 2) 
in check aa Ee 0 ae ee 


| ann eR aga aes ee yas ee 















Attact 
x ae Tax-exempt interest _ 90 
oo , Qualified dividends _ 
wees IRA distributions 
5a_ Pensions and annuities 76,495 
ae Ga Soc.sec.ben, 25,015 
Deduction for-| 7 Capital gain or (loss). Attach Schedule D if required. If not required, check here 
* Single or 8 Other income from Schedule 1, line 9 0 
Mastied fling ; ee : 
separately, 9 Add lines 1, 2b, 3b, 4b, 55, 6b, 7, and 8. This is your totat income 101,600 
ime 10 Adjustments to income: B 
ate a From Schedule 1, Ine 22 «oi... cc ccsevecsceutcvenvecasectvecsesvscescrecucie 10a 
Hi 
woe), b Charitable contributions if you take the standard deduction.See instructions 
Rocke c Add line 10a and 10b. These are your total adjustments toincome === 142 
perma 11 Subtract line 10c from line 9. This is youradjusted grossincome = > 101,458 
» If youchectied Standard deduction or itemized deductions (from Schedule A) 14,050 


hdaegaee 13 Qualified business income deduction. Attach Form 8995 or Form 8995-4 me 
pede, | 14 Addlines42and 13. ooo ccc cecececeveceesesesereveveveere, SEE OREN Eke Oh Somat eek 14,050 
carieanbanst 15 Taxable income. Subtract line 14 from fine 11. lf zeroorless, enter-O- : 87,408 


For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions. Form 1040 (2020) 





DAA 
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Form 4040 (2020 JOEL VENTRESCA 









Pace 2 
16 Tax (see instructions). Check if any from Form(s): 1 [| 8814 2{ | 4972 a6 | 
3 ee ee ee ee ee ee a 5 f 0 6 2 
17 Amount from.Schedule 2, line 3 CORA e rm were mere eee Ht ae eee e HEH S eho e ere tbs H ees eebeseseessesenesane 
18 Add lines 16 and 17 TCC t tte tee eee ee eee ee eee eee eee ee eee eee eee eee ee ee ee ee a) 15,062 
19 Child tax credit or creditforotherdependents 
20 Amount from Schedule 3, line 7 eee eee ee ee ee eee ee ee ee eee eee ee ee ee ee 
21 Add lines 19 and 20 Tete tere eee eee ee eee eee ee ee eee ee ee eee eee eee eee ee ee ee eee ee 
22 Subtract line 21 from line 18. Ifzeroorless,enter-O- 15,062 
23 Other taxes, including self-employment tax, from Schedule 2, line 10 
24 Add lines 22 and 23. Thisisyourtotaltax, DD 15,062 
25 Federal income tax withheld from: 
Be OMI ot nr yi vaslleaa eset alps 
He SPOR MCE) TOBE occ senses cavateancavstetsasde csussdeslbecet 
c Other forms (see instructions) 
d Add lines 25a through 25c 10,740 






2020 estimated tax payments and amount applied from 2019 return. 
Earned income credit(EIC) 
28 Additional child tax credit. Attach Schedule 8812, 
29 American opportunity credit from Form 8863, line8 
30 Recovery rebate credit.Seeinstructions 
31 Amountfrom Schedule3, line13 
32 Add lines 27 through 31. These are your total other payments and refundable credits 









* If you have @ 
qualifying child, 
attach Seh. EIC. 








* If you have 
nontaxable 
combat pay, see 
instructions. 








33 Add lines 25d, 26, and 32, These are your total payments .......................... eT ree 10,740 
Refund 34 If line 33 is more than line 24, subtract line 24 from line 33. This is the amount you overpaid ____.. 34 
Direct deposit? 35a Amount of line 34 you want refunded to you. If Form 8888 is attached, check here ....... > [ 35a 
See instructions Pb Routing number Pc Type: [| Checking [ | Savings 





hd Account number 
36 Amount of line 34 you want applied to your 2021 estimated tax ® | 36 





Amount 37 Subtract line 33 from line 24. This is the amountyouowenow 
You Owe Note: Schedule H and Schedule SE filers, line 37 may not represent all of the taxes you owe for 
For deialls on 2020. See Schedule 3, line 12e, and its instructions for details. 
eed gag 38 Estimated tax penalty (see instructions) ............ toe > | 38 
Third Pa rty Do you want to allow another person to discuss this return with the IRS? See 
Designee HMSETACH OS a osc ne sign oa tenn oo bedade Medel bbe call obtihaatee Mesdens > Yes. Complete below. | |No 
Designee's Phone Personal identification number 











name CARLOS A. AUSEJO, E. A. no, B 415-239-6984 
S ig n Under penalties of perjury, | declare that | have examined this return and accompanying schedules and statements, and to the best of my knowledge and 
H ere belief, they are true, correct, and complete, Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge. 
Joint rokar? Your signature Date Your occupation | Protecion PIN: ont eat 
See instructions. Bi : FINANCE ANALYST {see inst, 
crane te Spouse's signature. If a joint return, both must sign. Date Spouse's occupation i hone lo PY enter here 
. | (ses inst.) 
: Phone no. Email address 

Preparers name Preparer's signature Check if: 
Paid CARLOS A. AUSEJO, E. A. CARLOS A. AUSEJO, E. A. 03/22/21 | wx aks ee {_|setempojes 
Preparer Firm'sname » CARLOS A. AUSEJO, E.A. phonenoc. 415-239-6984 
Use Only 4951 MISSION STREET : 

Firm's address ® SAN FRANCISCO CA 94112-3415 FimsEIND **¥-*¥ *¥*7726 
Go to www.irs.gov/Form1 040 for instructions and the latest information. Form 1040 (2020) 


DAA 
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Schedule E (Form 1040) 2020 


Name(s) shown on return. Do not enter name and social security number if shown on other side. 


JOEL VENTRESCA 


Attachment Sequence No. 13 


Your social security number 





Caution: The IRS compares amounts reported on your tax return with amounts shown on Schedule(s) K-1. 





Page 2 


Income or Loss From Partnerships and S Corporations — Note: If you report a loss, receive a distribution, dispose of 


stock, or receive a loan repayment from an S corporation, you must check the box in column (e) on line 28 and attach the required basis 
computation. If you report a loss from an at-risk activity for which any amount is not at risk, you must check the box in column (f) on 


line 28 and attach Form 6198. See instructions. 


27 Are you reporting any loss not allowed in a prior year due to the at-risk or basis limitations, a prior year unallowed loss from a 
passive activity (if that loss was not reported on Form 8582), or unreimbursed partnership expenses? If you answered “Yes,” 


see instructions before completing this section 

















































































imi eve Oe ns apn Sta ata gia BR foes spare a Sid nce aeted PAA Sins aE tasastcs tet Dae tr Yes |X! No 
(b} Enter P fo (c) Check if (d) Employer (e) Check if (f) Check if 
28 (a) Name partnership; S foreign identification basis computation any amount is 
om for S corporation | partnership number is required not at risk 
A Lae a 
B. eee Se Fl [| || 
c eee Sele a a 
D | ‘ fis ed [| 
Passive Income and Loss Nonpassive Income and Loss 
(g) Passive loss allowed (h) Passive income {i} Nonpassive loss allowed (i) Section 179 expense (k} Nonpassive income 
(attach Form 8582 if required) from Schedule K-1 (see Schedule K-1) deduction from Form 4562 from Schedule K-14 
A 
B | 
c | 
D 
29a Totals 
b Totals 
30 
31 
32 __ Total 
Income or Loss From Estates and Trusts 
(b) Employer 
33 ; (a) Name ‘identification number 
A EST OF TERESITA P. MANALO-VENTRESCA #*-***2013 
B 


Passive Income and Loss 





{c) Passive deduction or loss allowed 
(attach Form 8582 if required) 





i 

B 

34a Totals 
b Totals 





(d) Passive income 
from Schedule K-1 





35 Add columns (d) and (f) of line 34a 
36 Add columns (c) and (e) of line 34b 
37 









38 (a) Name (b) Employer 





identification number 


Nonpassive Income and Loss 





(e) Deduction or loss 
from Schedule K-1 











income or Loss From Real Estate Mortgage Investment Conduits (REMICs)—Residual Holder 


{f) Other income from 
Schedule K-1 




















(c) Excess inclusion from 
Schedules Q, line 2c 
(see instructions) 


{d) Taxable income (net loss) 
from Schedules Q, line 1b 








| 


{e) Income from 
Schedules Q, line 3b 














= Summary 





. Enter the result here and include in the total on line 41 below 








40 Net farm rental income or (loss) from Form 4835. Also, complete line 42 below 

41 Total income or (loss), Combine lines 26, 32, 37, 39, and 40. Enter the result here and on Schedule 1 (Form 1040), line 5 

42 Reconciliation of farming and fishing income. Enter your gross 
farming and fishing income reported on Form 4835, line 7; Schedule K-14 
(Form 1065), box 14, code B; Schedule K-1 (Form 1120-S), box 17, code 
AD; and Schedule K-1 (Form 1041), box 14, code F. See instructions 


43 Reconciliation for real estate professionals. If you were a real estate professional 
(see instructions), enter the net income or (loss) you reported anywhere on Form 
1040, Form 1040-SR, or Form 1040-NR from all rental real estate activities in which 


ou materially participated under the passive activity loss rules 





- DAA 

























‘Schedule E (Form 1040) 2020 
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Form 1040 











Two Year Comparison Report - Page 1 


a 
























































































































Name Taxpayer Identification Number 
_JOEL VENTRESCA a 
~] 2019 2020 Differences 
Filing Status oe eae ee SGL 
Dependents 0 0 
1, Salaries andwages eee 
2. Interest income 90 90) 
3. 
4, 
5. 
6. 
7. 
I 8. 
n | 9. Captalgeintess [ 
G | 10. Other gainslosses i ecceee cece ees 10. 
o |11. Taxable IRAdistributions 2 
m |12, Taxablepensions 74,426 76,495 2,069 
e | 13. Rent and royalty income including farm rental 
14, Partnership/S corp income cece 
15 Estate or trust income eT Tee eee eee re ee ee or ee re eT 
16 Farm income/loss BE CEE AE RAR EOE LSD ERAT IRERRED FRA EAI ED 5.3 94. 
17. Unemployment compensation a ; 
18. Taxable socialsecurity 403 
19 Other income URE ETE RAG OO Soe ee a Dee Rie ae Ge ek Pw Oe Bie a ee 
20. Total income 99,128 101,600 2,472 
A | 21, Moving expenses eters 
d | 22, Deductible part of selfemploymenttax 
: 23, SEP/SIMPLE/Qualified plans deductions 
s |24. SEhealthinsurance 2 
t | 25. Penalty on early withdrawalofsavings 
™ 156 almonypad ees 
fie [2% ARACSCUCHONS i a ea 8 OO ade Rcdetoy or unat 
t | 28. Studentloaninterest 11, 
S | 29. Other adjustments (inc! charitable contrib wistd ded) 142 142 
30. Adjusted grossincome. ssw 99,128 101,458 2,330 
31. Medical eV eCe eS ee TE Lee CEE Te ee ee ee eae Seat ee ee ee | 
2 Boe FOROS na Sens be dtaty si anvaty vane igion ek age Neseaes 5,652 4,073 -1,579 
° 33 MOOS ae. cP Loses banda hes selected aie fale Na EN ae tata io 2 £ 
q 34. Contributions i ecceeceseeeeteeeeness L F 0 Z 6 14 2 == x 2 3 4 
Gh BBs CaSBey LOSS pte. Wueatapdi vader bayer nase fab eee 
© | 36. Miscellaneousexpenses 
t | 37. Allowable itemized deductions 6,728 4,215 
i | 38, Standarddeduction 13,850 14,050 
Standard Standard 
MN |39. Deductiontaken 13,850 14,050 200 
40. Taxable income before Qual Bus Inc Ded (QBID) 85,278 87,408 2,130 
41, QBID 0 ; 0 
42, Taxable income 85,278 87,408 2,130 























25434 03/22/2021 2:18 PM 










Name 


JOEL VENTRESCA 


Form 1 040 





x @ 4 


—-*op to og300 





43. 
44, 
45. 
46, 
47. 
48. 
49, 
50. 
51. 
§2. 
53. 
54. 
55. 
56. 
57. 
58. 
59. 
60. 
61. 
62, 
63, 
64, 
65. 
66. 
67. 
68. 
69. 
70. 








Two Year Comparison Report - Page 2 


Taxpayer Identification Number 













































































2019 2020 Differences 
Taxable income from 2YRpage1,line42 ; 85,278 87,408 2,130 
Taxontaxableincome 44, 14,641 15,062 421 
Alternative minimum tax PTE RY ea ee ee eR RS ee ee eee eet 45 [ 
Excess advance premium taxcredit 2 22 
Child care credit Pish PAGS DEAS > PRES Rhee ae Ee EOS TEES BREEN BY AT 
Education crédits 48 
Retirement savings credit La, wi 
Child & otherdependenttaxcredt is. | ts—~—‘—~*™Y 
General business credit Re eS eT ae ee AO, Tae Rae ee Py ee ee wb eS 51 
Other credits CET TCE Cae eee eee ee ee eee, a ee ee ee eee eee es 52 
Total credits ee eAT EE ee Tae Ce Me ee Ree eee eee eee ee 53. 
NGESANSDINE eS Aels Pe ae ky nn ks outa gh ai 54. 14,641 15,062 421 
Self-employment taxes ee 55. 
ee ee re ere ee eae ere ee ee ee ore ee ee ak Sz oy ee 56. a 

TEETER ES EE TSEC LOST TEPER EV OS CLT OME TCC kee oes ee 57. 14,641 15,062 421 
Income taxwithheld 58. | 10,387 10,740|- 353 
Estimated tax payments i eeeeeeeee 59 
Earned income credit ee ee ee eRe ee eee ee ee eee ae er ee 60 
Additional Child tax credit. 61 
Other refundable taxcredis 62. 
Otherpayments beeen 63. 
Totalpayments 64. 10,387 10,740 353 
Taxduelrefund 65. | 4,254 4,322 68 
Penalties andinterest 66. | 95 49| | ~46 
Net tax due/-refund 000. ece ccc ccccceeceveeeeeeees 4,349 4,371 22 
Refund applied to estimated taxpayments | 68. | 
Refund received occ cscecceeceevevseeseveveseeees | 69. | 
Effective tax rate 17.0 17.0 % 





Two Year Comparison - Tax Reconciliation Marginal Tax Rates 


2019 2019 Marginal 2020 2020 Marginal 
Taxable Income Tax Rate Taxable Income Tax Rate 


24.0% 








Ordinary income 
Capital income 
Capital - Sec. 1250 
Capital - Sec. 1202 











% 





